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A New Year, a New Quarter

A Message from District Director Elliott Cooper

As we exit the hectic holiday season, our district office is heralding the new
year (and the second fiscal quarter) by promoting the centralization of the 7(a)
loan application process and by introducing our Spotlight on Small Business
Success program.

As of December 28, 2006, the Standard 7(a) Loan Guaranty Processing
Center began accepting standard 7(a) loan applications from lenders that
were previously submitted to SBA District Offices. Submission instructions
and other useful information are available on the Processing Center’s website
at www.sba.gov/banking. The centralization will result in a faster turnaround
time with 95 percent of loans approved within five days, as well as a simplified
loan application process, reduced application materials for experienced SBA
lenders and a uniform application of SBA'’s credit and eligibility standards.

We’re also starting our Spotlight on Small Business Success program at the
district office level to recognize small businesses that have beaten the odds to
become success stories. If you know of a business that you believe deserves
recognition, please contact Anna Huntley at (803) 253-3753 or
anna.huntley@sba.gov.

SBA Resource Partner Spotlight: SCWBC

In South Carolina in 2004, 128,447 businesses were women-owned — 41.6%
of all businesses in the state. The South Carolina Women’s Business Center
(SCWBC), which is funded in part through a grant from the U.S. Small
Business Administration and is a program of the South Carolina
Manufacturing Extension Partnership (SCMEP), is dedicated to helping
women entrepreneurs become more successful in all aspects of their
business - whether they are existing business owners or aspiring
entrepreneurs. (Of course, their dedication also extends to men
entrepreneurs.) The SCWBC program provides business and technical
assistance to prospective and existing small businesses throughout the state
of South Carolina.

The SCWBC helped Kim Carter find the courage to fulfill her small business
dream and open Barefoot Annie’s: a café bringing the laidback vibe of a
beachside bistro to downtown Simpsonville.

SCWBC business counselor Bill Littlejohn first began working with Carter in
late 2003, connecting her with no-cost business planning and marketing
assistance through the SCWBC network of consultants, like counselor Larry
Jolly, who helped her to develop a realistic business plan.

“I have had the most wonderful guidance and advice from South Carolina
Women’s Business Center counselors,” Carter says. “As far as | can tell, they
aren’t actually humans — they’re angels disguised as pubic servants.”




1* Quarter Lender Production Totals

7(a) Loans
LENDERS # LOANS $ AMOUNT
Bank of America 40 787,200
Capital One, Federal Savings Bank 19 750,000
Innovative Bank 18 240,000
Business Development Corporation of SC 9 2,485,000
Business Loan Center, LLC 7 4,425,000
Branch Banking and Trust Company 7 2,296,000
First Fed. Savings & Loan Assoc. of Chlstn 7 785,000
CIT Small Business Lending Corp 6 4,307,000
First National Business Capital 3 4,650,000
Banco Popular North America 3 562,500
Suntrust Bank 3 390,000
Newtek Small Business Finance, Inc. 2 942,000
PNC Bank, NA 2 928,000
Greer State Bank 2 589,161
Merrill Merchants Bank 2 500,000
Ocean Bank, FSB 2 480,000
Islands Community Bank, NA 2 453,350
Community West Bank, NA 2 316,000
Business Carolina, Inc. 2 195,000
First National Bank of Griffin 1 2,000,000
United Central Bank 1 1,425,000
United Community Bank 1 1,410,000
First National Bank of Nassau County 1 800,000
Beach First National Bank 1 675,000
Mainstreet Lender 7(a), LLC 1 660,700
UPS Capital Business Credit 1 576,000
Bank of Granite 1 500,000
NCB, FSB 1 360,000
Saehan Bank 1 300,000
Wachovia 1 298,000
Stearns Bank, NA 1 150,000
Mound City Bank 1 135,000
Regions Bank 1 60,000
Haven Trust Bank 1 50,000
Total 171 $35,480,911
504 Loans

LENDERS # LOANS $ AMOUNT
Certified Development Corp. of SC 13 6,898,000
Appalachian Development Corp. 2 2,457,000
Catawba Regional Development Corp. 2 1,214,000
Small Business Assistance Corp. 1 464,000
Total 18 $11,033,000

CONTRACTING
CORNER

Our office’s Small Business Resource
Day, held the third Wednesday of each
month, covers not only small business
financing but also government
contracting for small businesses and the
SBA contracting programs.

At the Resource Day workshop, you will
learn about:

e 8(a) small disadvantaged
business certification, service-
disabled veteran certification
and Historically Underutilized
Business Zone (HUBZone)
certification.

e Federal government contracting
set-asides for small business,
minority-owned business and
more.

e The services offered by the SBA
Procurement Center
Representative (PCR) program.

* Navigating the electronic
application process for all of the
certifications.

Come to our district office Small
Business Resource Day: Come away
with valuable knowledge about the
benefits of doing business with Uncle
Sam.

The next Small Business Resource Days
will be held from 9:00 to 12:00 (10:30—-
12:00 for the contracting portion)
Wednesday, January 17, February 21
and March 21. Please contact Clarissa
Peak at (803) 253-3018 or
clarissa.peak@sba.gov to register.

To find out more about the 8(a) Business
Development and other SBA-
administered federal contracting
programs, visit our website at
www.sba.gov/sc or call our local office at
803-765-5377.
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